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Finance Minister launches 'Your Money, Your Right' campaign

Union Finance Minister said that financial assets worth 1.84 trillion are lying unclaimed with
banks and regulators, and called on officials to ensure that they reach their rightful owners.
Launching the Apki Poonji, Apka Adhikar (Your Money, Your Right) campaign in Gandhinagar,
She said the three-month drive will focus on “Awareness, Access and Action” to help people
recover unclaimed funds. Gujarat Finance Minister and senior officials from banks and the

finance ministry were present at the event.

“Unclaimed monies are lying with the banks or with the RBI (Reserve Bank of India) or with the
IEPF (Investor Education and Protection Fund). We have to find the rightful owners and
claimants of those funds and hand the money over to them,” She said.

She said assets worth %1.84 trillion were unclaimed across banks and regulators in the form of
deposits, insurance, provident fund, and shares. “As per the DFS (Department of Financial
Services), ¥1,84,000 crore is lying there. It is safe. | can assure you it is absolutely safe. You
come when you want with proper papers. Money will be given to you. The government is the

custodian for it,” she said.




She explained that unclaimed assets are transferred between institutions if they remain unclaimed
for long. “From banks, it goes to the RBI in case of deposits, and in case of stocks or similar assets,
it goes from Sebi to another centre or the IEPF,” she said.

She highlighted the RBI's UDGAM (Unclaimed Deposits Gateway to Access Information) portal,
which allows people to trace and claim their unclaimed deposits. “It is high time that all of us spread
the word to everyone,” she added.

Calling on officials to raise awareness, the finance minister said: “The first A is awareness. Build
awareness. Tell them that your money is lying there, come with this document and take it. You can
become ambassadors and tell people if they have yet to claim their rightful asset.”

She said extending “Access” through the RBI portal and bank help desks would make it easier for
people to claim their assets. “The third 'A’ is action, where you act on whatever you have, like small
bits of papers,” she said, urging a “concerted attempt” to make the campaign successful.

The finance minister credited Prime Minister for encouraging the initiative. “It was the Prime
Minister who persuaded us to move from one place to another and call up people asking them to
claim their dues. So, bridge the gap and make sure people can take it,” she said.

She also praised the Gujarat Gramin Bank for promising to send its officials to every village in the
state to help locate rightful owners of unclaimed deposits.
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Exports making Indian factories up to 25% more eco-friendly: 1IM

study

Exports not only boost business growth but also make Indian factories greener, a study by the Indian
Institute of Management (lIM), Lucknow, has found after analysing two decades of firm-level data.
Described as the first-of-its-kind, the study examined whether export orientation encourages Indian
manufacturing companies to adopt greener practices. Led by the professor of Economics and
Business Environment at IIM-Lucknow, it has been published in the prestigious Energy Economics

(Elsevier) journal.

While trade is often criticised for raising environmental pressures in developing countries, there is
limited causal evidence on whether exporting firms adopt greener practices, especially in terms of

energy use.

By applying the Propensity Score Matching Difference-in-Differences (PSM-DID) methodology, the
researchers addressed this gap and explored several important insights.

"Our research shows that exports don't just boost growth, they also make Indian factories greener.
Within a few years of entering global markets, companies become more energy efficient, largely by

adopting advanced technologies.

"This highlights how trade can be a partner in India's journey toward sustainable and competitive
manufacturing, apart from creating jobs," Sharma told PTI.
The findings of this study challenge the general perception that globalisation harms the environment
in developing countries. Instead, it shows that international trade can become a driver of green
growth to meet India's climate goals under the Paris Agreement.
According to the study, adoption of advanced foreign technologies improves a firm's energy
efficiency by 25 per cent within three years, compared to similar non-exporters.
"We found that exposure of non-exporting firms to export-intensive industries leads to efficiency
improvements. The findings also validate the robustness of results across multiple methods,
alternative measures, and extended samples,” He said.



The professor explained that the firms entering the export markets tend to improve their energy
efficiency, and these improvements persist over time.

"Mechanism analysis further reveals that these gains are largely driven by access to more
advanced foreign technologies. In this way, trade may also serve as a channel for technology
diffusion.

"By highlighting this connection, our study contributes to policy discussions on aligning trade
with environmental objectives, particularly in developing economies facing the dual challenges
of economic growth and ecological responsibility,” He said.

According to the professor, the findings of the study are relevant for policymakers who can
induce exports by aligning trade policy with energy efficiency objectives.

"For instance, promoting foreign technology access, providing incentives for firms to upgrade to
energy-efficient processes and reinforcing environmental standards among export-oriented
industries," He said.

Gems & Jewellery exports rises 9.67% in August

Imports of gems and jewellery have grown marginally by 5.17% from 12,887.18 crore in
August 2024 compared with "16,896.04 crore in August this year

The exports of gems and jewellery have grown by 9.67% on year-on-year basis from "16,896.04 crore in
August 2024 to "18259.08 crore, said the data released by the Gems and Jewellery Export Promotion
Council (GJEPC).

According the industry body for gems and jewellery, the primary growth trigger is the rush by Indian
exporters amid US tariffs. Meanwhile, the imports of gems and jewellery have grown marginally by
5.17% from 12,887.18 crore in August 2024 compared with 16,896.04 crore in August this year,
reflecting a steady demand for raw and semi-finished products in the country to support production for the
upcoming holiday season internationally as well as domestic festive demand.
The overall gross export of cut and polished diamonds decline by 2.2% from "8,705.35 crore to 8,508.66
crore in August this year. The decline in exports of cut and polished diamonds in August 2025 can be
attributed to the rising affinity towards yellow metal in the US and Europe, where sluggish spending on
luxury items caused overall demand fall.
Retailers across major market are also witnessing a slump in sales, inflating the unsold inventory which
slowed down new purchases. Parallely, the continued increase in the global demand for lab-grown
diamonds on the backdrop of being environment-friendly and cost-effective have also eaten up some
share of natural diamond from the demand pie.
The overall gross imports for the products rose by 0.49% from 981.40 crore in August 2024 to 986.18
crore for the same period this year. The total export of plain gold jewellery rose to "3672.77 crore in
August 2025 against '2155.95 crore, growing at 70.36%.

MD, Kama Jewelry, said in a statement, “The Indian gems & jewellery sector is evolving with sheer agility
to absorb the jitters of US tariffs and economic uncertainty it has created. There were strong numbers in
August 2025 showing growth and density of exports to international markets, highlighting the rush among
the exporters community to conduct trade early and get saved from the tariffs. Parallelly, fresh
opportunities as close alternatives to the us
due to trade deals (eg: India-UAE CEPA), and consumers are increasingly gravitating toward sustainable,
premium, and custom jewellery. Highly priced gold, global volatility, and volatile metal markets are
persistent challenges, but coming out of the upcoming festive and wedding season will bring new energy
to the sector.”



Next-gen GST reforms to
sections: PM

Prime Minister shared an open letter on his X
account, announcing that next-generation
Goods and Services Tax (GST) reforms have
begun to take effect, marking the launch of
the nationwide ‘GST Bachat Utsav’.

Enhance savings

PM said the reforms would enhance savings
and deliver direct benefits to all sections of
society, while also driving growth across the
country.

“These reforms will boost savings and directly
benefit every section of society, be it farmers,
women, youth, the poor, the middle class,
traders or MSMEs. They will encourage
greater growth and investments and
accelerate progress in every state and
region,” he said.

Stress on ‘Swadeshi’

With Diwali approaching in a month, PM
appealed to shopkeepers and consumers to
buy and sell products that are ‘Made in India’.
He emphasised self-reliance as the path to
achieving the goal of a developed India and
said the GST reforms would help strengthen
the local manufacturing base.

“Our collective goal is Viksit Bharat by 2047.
To achieve it, walking on the path of self-
reliance is imperative. These reforms

boost savings,

benefit all

strengthen our local manufacturing base, paving
the way towards Aatmanirbhar Bharat,” Modi
said.

He added: “This festive season, let us resolve to
support products that are Made in India. This
means buying swadeshi products that carry the
sweat and toil of an Indian in their making,
irrespective of the brand or company. | appeal
to shopkeepers to sell ‘Made in India’ products.
Let us proudly say — what we buy is swadeshi,
what we sell is swadeshi.”

Poverty reduction

PM also highlighted the rise of a neo-middle
class, noting that in recent years around 250
million people in the country have moved out of
poverty.

“In the last few years, 250 million people have
risen above poverty and formed an aspirational
neo-middle class.  Further, we have
strengthened the hands of our middle class with
massive income tax cuts, which ensure zero tax
up to an annual income of 12 lakh,” the prime
minister said.

He added that the combination of income tax
cuts and next-generation GST reforms would
provide benefits of around 2.5 trillion for the
people.

“If we combine the income tax cuts and the
next-generation GST reforms, they add up to
savings of nearly 2.5 trillion for the people,” he
said.

India's Industrial Production growth at 4.0 per cent in
August

India's industrial production growth accelerated to 4 per cent August, from 4.3 per cent in July,
data released by the National Statistical Office (NSO) on Monday showed.
The growth comes due to good performance of the mining sector, according to official data
released on Thursday. The latest NSO data showed that the mining sector's output growth

rose to 6.0 per cent in August 2025 from -7.2 in July.

Manufacturing production accelerated by 3.8 per cent from 6.0 in July, while power production
rose by 4.1 per cent in August 2025 from 3.7 per cent in July 2025.

During the April-August period of FY26, the country's total industrial production grew by 2.8
per cent compared to 4.3 per cent a year ago.


https://economictimes.indiatimes.com/topic/india
https://economictimes.indiatimes.com/topic/national-statistical-office
https://economictimes.indiatimes.com/topic/nso
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UP Govt Assures Entrepreneurs Amid US Tariff Concerns, Pushes
E-Commerce Growth: MSME Minister

Uttar Pradesh MSME Minister said the state
government had reached out to entrepreneurs
concerned about the impact of US tariffs and
assured them that no enterprise would be
adversely affected.

Speaking at the Uttar Pradesh International
Trade Show (UP ITS) in Greater Noida, He
noted that delegations had visited industrial
hubs such as Bhadohi, Mirzapur, and Kanpur to
engage with business owners. “Our complete
effort was to ensure that no one’s enterprise was
affected. Uttar Pradesh is the growth engine of
India. Our government’s goal is to make UP an
e-commerce hub of India,” he said, reported ET.
Addressing a session on ‘E-Commerce: The
New Frontier for Indian Exports’, Industrial
Development Minister highlighted the state’s

progress in expanding export opportunities. He
said the UP ITS would not only support
entrepreneurs from the state but also benefit
businesses across India, while creating
investment prospects for young entrepreneurs.
Gupta emphasised that Uttar Pradesh’s exports
had more than doubled over the past eight years,
rising from Rs 84,000 crore to Rs 1,86,000 crore.
He added that the state’s Export Promotion Policy
2025-30 was designed to ease compliance for
exporters and had been widely welcomed by
industry stakeholders.

The ministers underscored the state’s focus on
supporting small enterprises and promoting the
‘Local to Global’. They said efforts were underway
to ensure that products from small entrepreneurs
gain wider access to global markets.
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RBI developing Al-driven tool to flag fraudulent transactions

RBI governor said the platform is currently under development at the RBI Innovation
Hub which is building prototype.

To strengthen the security of the rapidly growing digital payments ecosystem, the Reserve
Bank is implementing a new ‘digital payments intelligence platform’ that will leverage artificial
intelligence to identify potentially risky transactions before they are completed.

Speaking to the press after the monetary policy committee (MPC) meeting, RBI governor the
platform is currently under development at the RBI Innovation Hub which is building prototype.
An entity is also being set up to operate the system once it is launched, he said without
disclosing a timeline for the rollout of the proposed platform, which once operational will
collect and analyse data from various sources to identify potential threats and prevent
fraudulent activities.

“The idea is to gather information from all available sources and train an Al system on this
data,” he said, adding, “this system will flag potentially risky transactions in real-time. Based on
these alerts, either the customer or the bank can decide whether to proceed with the
transaction or not. We expect this to have a meaningful impact in reducing fraudulent activity
in the system,” said deputy governor, who is in-charge of payments and settlement
departments along with information technology department at the central bank,

While stressing that fraud levels in digital payments space remain low, he underscored the
need for continued vigilance.

“If you look at the number of fraud cases relative to total transactions in UPI and similar
platforms, they remain well under control. But with the exponential growth of digital payments,
ensuring security is a priority,” He said.
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