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Govt eases Certificate of
Origin for India-EFTA
exports

The Directorate General of Foreign Trade
(DGET) said it has amended a provision to
facilitate domestic exporters to obtain
the Certificate of Origin (CoO) under the
India-EFTA free trade agreement,
through self-declaration.
The FTA between India and the four-
nation European Free Trade Association
came into effect October 1. Iceland,
Liechtenstein, Norway, and Switzerland
are the EFTA members.

A certificate of origin is required for
claiming duty concessions under free
trade agreements as it proves where the
goods originate.

A paragraph of the Handbook of
Procedures 2023 “has been amended to
facilitate exporters to obtain the CoO
under the India-EFTA Trade and
Economic Partnership Agreement (TEPA)
through self-declaration, in addition to the
existing system of issuance of CoO by the
authorised agencies,” the DGFT said in a
public notice.

To simplify the certification process for
exporters and enhance trade efficiency,
the government earlier this year upgraded
its system of issuing electronically
generated certificates of origin to help
exporters.

UPI Transactions In India Jump
35% In H1 2025, Touch Rs 143
Lakh Crore: Report

India’s Unified Payments Interface (UPI)
continues to dominate the country’s digital
payments landscape, with transactions surging
35 per cent year-on-year (YoY) to reach 106.36
billion in the first half of 2025, data showed.

The total value of these transactions stood at a
massive Rs 143.34 lakh crore -- highlighting how
deeply digital payments have become a part of
everyday life in India, according to Worldline’s
India Digital Payments Report (1H 2025).
According to the report, the average UPI
transaction size fell from Rs 1,478 in the first half
of 2024 to Rs 1,348 in the same period of 2025.
This decline indicates that people are using UPI
more frequently for small, daily purchases --
from tea stalls and grocery stores to online
shopping.

Notably, person-to-merchant (P2M) transactions
grew 37 per cent to 67.01 billion, driven by what
Worldline calls the “Kirana Effect,” where small
and micro businesses have become the
backbone of India’s digital economy.

India’s QR-based payment network also saw
tremendous growth, more than doubling to 678
million by June 2025 -- a 111 per cent rise from
January 2024.

The number of Point-of-Sale (PoS) terminals
grew 29 per cent to 11.2 million, while Bharat
OR touched 6.72 million.


https://economictimes.indiatimes.com/topic/dgft
https://economictimes.indiatimes.com/topic/exporters
https://economictimes.indiatimes.com/topic/certificate-of-origin
https://economictimes.indiatimes.com/topic/free-trade-agreement

GST relief fuels India’s car upgrade wave, EV optimism, says
study

While GST reductions on cars fueled a
rebound in sales in the festive season,
around 80 per cent of buyers surveyed used
the tax relief to switch to a higher model,
better brand, or premium add-ons, rather
than saving the difference, a study has
found.

The study by consumer-intelligence and
market-research platform SmyttenPulse Al
stated that SUVs remain the popular choice
for buyers, while environmental
consciousness is driving a sharp rise in EV
consideration despite infrastructure gaps.
The ‘Post GST Car Buying Behaviour trends’
study was conducted among more than
5,000 people in October 2025 across Tier 1,
2 and 3 cities.

“GST cuts have acted as a catalyst, but the
larger story is behavioural: buyers are
upgrading, not downsizing. Nearly 79 per
cent of respondents said they are using GST
savings to switch to a higher model, better
brand, or premium add-ons, rather than
saving the difference,” the study noted.

Over 60 per cent plan to upgrade to higher
variants within the same brand and 46 per
cent have already moved up to a larger
vehicle category, from hatchbacks to SUVs, it
said.

SUVs dominate new purchase intent, and
environmental consciousness is driving a
sharp rise in EV consideration as 67 per cent
of respondents said ecological benefits drive
EV interest despite battery concerns and high
replacement cost.

Financial confidence is clearly rebounding, as
more buyers (53 per cent) are ready to make
higher down payments or take longer loan
tenures, while trust in policy and industry
incentives is sustaining optimism, the study
noted.

“GST cuts have done more than make cars
affordable, they've reignited aspiration,” said
Swagat Sarangi, cofounder, Smytten PulseAl.
“The middle-class buyer is using this moment
to stretch upward, from base variants to top
trims, from budget brands to feature-rich
models.” PTI IAS MR MR

RBI proposes new infrastructure risk weights for NBFCs

The Reserve Bank of India (RBl) on
Friday introduced targeted amendments to
its scale-based regulation framework for
non-banking financial companies
(NBECs), proposing a refined approach to
risk weights for infrastructure exposure.
The 2025 amendments revise the risk
weight structure with loans to high-quality
infrastructure projects where the obligor
who has repaid at least 10% of the
sanctioned amount will attract a reduced
risk weight of 50%. If the repayment is
between 5% and 10%, the risk weight
increases to 75%.

Projects that fail to meet these standards
will be subject to higher risk weights under
other categories, ensuring a risk-sensitive
and performance-linked regulatory
approach, according to a circular by the
central bank.

Under the new amendment, infrastructure
projects are classified as high-quality
infrastructure projects that has completed
at least one year of satisfactory operations
post-commercial launch is classified as a
standard asset, and revenue dependence
on a central government or public sector
entity with contractual certainty of
payments.

Additionally, such projects must offer
robust creditor protections, including
escrow of cash flows and legal first claim
over assets, along with adequate financial
arrangements and restrictions on issuing
additional debt without creditor consent.
These amendments are set to take effect
from April 1, 2026, or earlier if adopted in
full by an NBFC. RBI has invited feedback
on the draft guidelines by November 21.


https://www.financialexpress.com/about/rbi/
https://www.financialexpress.com/about/nbfc/
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Commerce and Industry Minister underscored the need for India to reduce reliance on foreign
technologies and strengthen Make in India-driven innovation to achieve long-term
technological sovereignty.

Addressing the TiEcon Delhi-NCR conference on the theme ‘India’s Deeptech Moment: From
Digital Leadership to Technological Sovereignty’, He said that the spirit of Swadeshi
represents resilience and self-reliance amid global uncertainties.

He announced the launch of the second edition of the Startup Fund of Funds to support
early-stage deeptech ventures and the Rs 1 lakh crore Anusandhan Fund to finance research
and transformative innovation.

He highlighted India’s evolution from being the world’s software provider to a global
innovation hub and stressed the importance of resilient supply chains and domestic control
over critical technologies, lessons reinforced by the COVID-19 pandemic.

The Minister lauded TiE’s role in supporting young deeptech entrepreneurs, describing the
event as a milestone in India’s transition toward a deep technology-driven economy.

Recalling India’s digital transformation since 2014, he noted that internet users have grown
from 250 million to over one billion, powering inclusive initiatives such as Jan Dhan Yojana,
Aadhaar, DBT, and PM-Kisan.

He said India’s digital progress has driven its economic ascent to the world’s fourth-largest
economy, with a goal of reaching third place within two years and achieving a USD 30-32
trillion economy by 2047.

Outlining the government’s vision for a vibrant deeptech ecosystem, the Minister identified
focus areas including artificial intelligence, quantum computing, semiconductors, defence and
space technologies, and intellectual property development.

Citing India’s vast talent pool of 15 lakh engineers and 24 lakh STEM graduates annually,
Goyal urged entrepreneurs to think globally and pursue bold, transformative ideas.

He called for stronger collaboration among startups, investors, and institutions like TiE and
[IT alumni to build a robust deeptech ecosystem.



ITR & Audit Deadline Ext ended: November 10 for Audit
Reports, December 10 for ITR

In a major relief for taxpayers, the Central Board of Direct Taxes (CBDT) has announced an
extension of key deadlines for filing income tax returns and audit reports for the Assessment
Year (AY) 2025-26.

The due date for furnishing the Return of Income under Section 139(1) of the Income-tax
Act, 1961—originally 31st October 2025—has been extended to 10th December 2025, the
CBDT stated in a notification issued on Wednesday.

This extension applies to assessees covered under clause (a) of Explanation 2 to sub-
section (1) of Section 139, which typically includes companies and entities required to get
their accounts audited.

Similarly, the “specified date” for furnishing the audit report for the Previous Year 202425,
which had earlier been extended from 30th September 2025 to 31st October 2025, has now
been further extended to 10th November 2025.

The extension is expected to provide additional compliance time to taxpayers, professionals,
and businesses amid ongoing reporting and filing pressures.

The CBDT is expected to issue a detailed circular in due course to formalize the
announcement.

Indian economy likely to grow faster than expected 6.6%

in FY26

The Indian economy will grow slightly faster
than previously expected this fiscal year, a
Reuters poll showed, as economists raised
their forecasts for a second straight month
following a surprise 7.8 per cent expansion
in the April to June quarter.

That unexpected boost, along with a cut to
the country's Goods and Services Tax
(GST) timed around the festive season to
spur consumer demand, has led most
economists in the October 15-24 survey to
revise up their full-year forecasts from last
month or leave them unchanged.

While a punitive 50 per cent tariff levied by
the US on Indian goods is still in place,
recent comments from Washington and
New Delhi have raised optimism it will be
reduced. The Indian economy will grow
slightly faster than previously expected this
fiscal year, a Reuters poll showed, as
economists raised their forecasts for a
second straight month following a surprise

7.8 per cent expansion in the April to
June quarter. That unexpected boost,
along with a cut to the country's Goods
and Services Tax (GST) timed around
the festive season to spur consumer
demand, has led most economists in the
October 15-24 survey to revise up their
full-year forecasts from last month or
leave them unchanged.

While a punitive 50 per cent tariff levied
by the US on Indian goods is still in
place, recent comments from
Washington and New Delhi have raised
optimism it will be reduced.

Still, a solid 68 per cent majority of
economists, 34 of 50, expect the RBI to
cut interest rates by 25 bps in December
after holding the repo rate at 5.50 per
cent earlier this month. In September's
poll, a slight majority had forecast no
change



Delhi Govt, CGTMSE Launch Rs 55 Cr Collateral-Free Loan Scheme
For MSMEs & Women Entrepreneurs

Delhi government has introduced a new
scheme to provide collateral-free loans to small
businesses and women entrepreneurs, aimed
at bolstering the capital’s economic growth and
promoting inclusive development.

The initiative, announced by Chief Minister, is
designed to improve credit access for micro,
small, and medium enterprises (MSMESs) that
often face challenges in securing financing due
to a lack of collateral.

As per the Delhi government’s FY26 Budget,
an initial allocation of Rs 5 crore has been
made for the scheme, with a phased
contribution of Rs 50 crore planned in
collaboration with the Credit Guarantee Fund
Trust for Micro and Small Enterprises
(CGTMSE).

The scheme provides a shared guarantee
structure between CGTMSE and the Delhi
government, lowering the risk for lenders and
facilitating easier access to funds for eligible
enterprises.

According to PTI, guarantee coverage under
the scheme will vary based on the type of
borrower.

Small enterprises can avail loans up to Rs 10
crore, with 75 percent of the amount

covered by CGTMSE and 20 percent by the
Delhi government.

Women entrepreneurs and MSMEs promoted
by Agniveers are eligible for loans up to Rs 10
crore as well, with 90 percent coverage
provided by CGTMSE and 5 percent by the
Delhi government.

For micro enterprises, loans of up to Rs 5 lakh
will receive 85 percent coverage from
CGTMSE and 10 percent from the Delhi
government. Loans ranging between Rs 5
lakh and %10 crore will have 75 percent
coverage by CGTMSE and 20 percent by the
Delhi government.

This framework offers borrowers up to 95
percent total guarantee coverage, significantly
reducing lending risk and improving the credit
environment for small enterprises.

Officials said the initiative could help reduce
entrepreneurs’ dependence on personal
assets for borrowing, improve access to
working capital, and encourage women and
defence veterans to start or expand their
ventures.

The scheme will extend to sectors including
manufacturing, services, retail, and
education.

National Traders’ Welfare Board Deliberates On Retail Trade

Policy & GST Reforms

The 7th meeting of the National Traders’ Welfare Board (NTWB) was held today at Vanijya
Bhawan in New Delhi, chaired by the Chairman, NTWB.

The session brought together officials and representatives from the trading community to
discuss policy priorities, ongoing reforms, and initiatives supporting domestic industries.

At the meeting, Department for Promotion of Industry and Internal Trade (DPIIT) Joint
Secretary underscored the critical role of India’s retail trade sector.

He urged members to provide practical and inclusive inputs for the formulation of the
upcoming National Retail Trade Policy, with a focus on participation from grassroots-level
traders.

A key highlight of the meeting was the discussion on the ‘Vocal for Local’ campaign to
strengthen indigenous industries and promote locally made goods.

Singhi commended the recently implemented Next-Gen GST Reforms, effective September
22, 2025, and highlighted the positive response from traders through the ‘GST Bachat
Utsav’ campaign.



He highlighted that the new GST framework has reduced tax rates across 375 essential and
consumer items, including groceries, apparel, medicines, and automobiles, resulting in
notable savings for consumers and businesses alike.

According to Singhi, the reforms have made small cars cheaper by about Rs 70,000, while
GST reductions on stationery, clothing, footwear, and medicines are expected to yield
savings of 7—12 percent.

The GST rate on tractors has been brought down from 12-18 percent to 5 percent,
translating to savings of nearly Rs 40,000, while health and life insurance policies are now
fully exempt, offering up to 18 percent savings.

Singhi said the focus remains on simplification of procedures, reduction of compliance
burdens, financial support, and infrastructure enhancement.

He added that representations from trade bodies and members have been referred to the
relevant Ministries and Departments for necessary action and encouraged continued
engagement to raise awareness about government welfare schemes for traders.

GST rationalisation to boost organised apparel retail revenue
growth by 200 bps: Crisil Ratings

The recent rationalisation of Goods and
Services Tax (GST) is expected to add
about 200 basis points to the revenue
growth of India's organised apparel retail
sector this fiscal, keeping it steady at 13-14
per cent for the second straight year,
according to a Crisil Ratings report.

The shift to a uniform 5 per cent GST on
apparel priced below Rs 2,500--from a dual
structure of 5 per cent below Rs 1,000 and
12 per cent up to Rs 2,500--is expected to
drive demand in the mid-premium segment.
Alongside, the fast-fashion and value
segments are projected to continue leading
growth.

While the GST hike from 12 per cent to 18
per cent on apparel priced above Rs 2,500
has dampened demand in the premium
segment--affecting wedding wear, woollens,
handlooms, and embroidered clothing--the
impact is expected to be limited. The
premium segment contributes about 35 per
cent of organised apparel sales.

However, with nearly 65 per cent of sector
revenue coming from apparel priced under
Rs 2,500, gains in the mid and value
segments are likely to offset softness at the
higher end.

The findings are based on an analysis of
around 40 organised retailers,
representing nearly one-third of the
sector's revenue.

Anuj Sethi, Senior Director, Crisil Ratings
said, "Extending the 5 per cent GST slab
to apparel priced up to Rs 2,500 boosts
price competitiveness across the fast-
fashion/value and mid-premium segments,
whose customers are price-sensitive. With
the timing of the GST rate cut coinciding
with the festive season, demand should
increase as middle-class spending picks
up.” "Moreover, benign inflation, easing
food cost and faster fashion-refresh cycles
will help retailers gain a modest share-of-
wallet advantage in  discretionary
categories, leading to
sustained sectoral revenue growth of 13-
14% this fiscal," Sethi added.

The report added that this development
is notable especially following six
consecutive quarters of moderate
growth, despite festive seasons and
prolonged discounts to boost revenue.
Easing inflation and GST reduction will
enhance affordability, which would
otherwise have remained sluggish.


https://economictimes.indiatimes.com/gst
https://economictimes.indiatimes.com/topic/revenue-growth
https://economictimes.indiatimes.com/topic/organised-apparel-retail-sector
https://economictimes.indiatimes.com/topic/crisil-ratings

Assets under management of NPS and APY cross Rs 16 lakh

1, 2025, which offers greater investment
choice. Adding to it is the NPS Platform
Workers Model covering gig workers and

crore-mark

The combined Assets Under
Management (AUM) of the central
government's two flagship retirement
saving schemes -- National Pension
System (NPS) and Atal Pension

Yojana (APY) -- have crossed the Rs 16
lakh crore-mark.

NPS was launched in 2004 while APY was
introduced in 2015.
Marking an important milestone in India's
pension journey, the subscriber base has

also widened to surpass 9
crore, PFRDA said in a statement.
Pension Fund Requlatory and

Development Authority (PFRDA) has later
introduced key initiatives to strengthen the
NPS and widen pension inclusion. This

a Consultation Paper on NPS Overhaul
proposing graded payouts and flexible
annuity options to enhance retirement
adequacy, it said.

Further, the targeted outreach drive aims
at expanding coverage among farmers,
MSME workers, SHG (self help group)
members and other informal sector
participants, it said.

This reflects PFRDA's continued focus on
inclusion, flexibility, and long-term
financial security, it said.
With this achievement, PFRDA remains
committed to its vision of ensuring old-age

includes the Multiple Scheme
Framework (MSF), effective from October

income security for all Indians, it added.

UP Govt Notifies MSME Industrial
Introduces E-Auction For Plot Allotment

The Uttar Pradesh government on Monday formally notified the MSME Industrial Estate
Management Policy, 2025, through an order issued by Additional Chief Secretary (MSME) Alok
Kumar. With this notification, 19 previous orders related to the matter have been revoked. The policy
received state cabinet approval last week. Industrial estates in Uttar Pradesh were originally
established in the 1960s, but lacked a formal management framework.

Since 1978, their administration was handled through a series of state government orders, which
officials have acknowledged were inadequate. Over time, the estates became financially and
operationally burdensome, prompting the drafting of a comprehensive policy aimed at streamlining
their management and transforming them into revenue-generating assets.

Under the new framework, industrial plots and sheds will be allotted through e-auctions on a lease or
rental basis. Applicants will be required to deposit 10 percent of the plot cost as earnest money.
Entrepreneurs must pay the full cost of plots within three years of allocation, failing which the
allotment may be cancelled.

The policy prescribes differential reserve prices for 2025-26: Rs 3,000 per sqg. metre in the western
region, Rs 2,500 per sg. metre in the central region, and Rs 2,000 per sg. metre in the eastern and
Bundelkhand regions.

Rates will be revised upward by 5 percent annually. A 2 percent discount will be offered for
immediate full payment.

The government will retain the authority to designate anchor units, while 10 percent of the total plots
in each region will be reserved for individuals or firms from the Scheduled Caste and Scheduled
Tribe categories.

The order also outlines conditions under which plot allocations may be cancelled.

Estate Policy 2025,


https://economictimes.indiatimes.com/topic/assets-under-management
https://economictimes.indiatimes.com/topic/retirement-saving-schemes
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