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43rd Meeting of the GST Council

New Delhi, 28th May, 2021
(GST rates on Goods and Services)

The GST Council in its 43rd meeting held on 28th May, 2021 at New Delhi took the
following decisions relating to changes in GST rates on supply of goods and services and
changes related to GST law and procedure.

Covid relief items

1. As a COVID-19 relief measure, a number of specified COVID-19 related goodssuch as
medical oxygen, oxygen concentrators and other oxygen storage and transportation
equipment, certain diagnostic markers test kits and COVID-19 vaccines, etc., have been
recommended for full exemption from IGST, even if imported on payment basis, for
donating to the government or on recommendation of state authority to any relief agency.
This exemption shall be valid upto 31.08.2021. Hitherto, IGST exemption was applicable only
when these goods were imported “freeof cost” for free distribution. The same will also be
extended till 31.8.20201. It may bementioned that these goods are already exempted from
Basic Customs duty. Furtherin view of rising Black Fungus cases, the above exemption from
IGST has been extended to Amphotericin B.

2. As regards individual items, it was decided to constitute a Group of Ministers(GoM)
to go into the need for further relief to COVID-19 related individual items immediately. The
GOM shall give its report by 08.06.2021.

Other goods

3. To support the Lympahtic Filarisis (an endemic) elimination programme being
conducted in collaboration with WHO, the GST rate on Diethylcarbamazine (DEC) tablets has
been recommended for reduction to 5% (from 12%).

4. Certain clarifications/clarificatory amendments have been recommended in
relation to GST rates. Major ones are, -
a. Leviability of IGST on repair value of goods re-imported after repairs
GST rate of 12% to apply on parts of sprinklers/ drip irrigation systemsfalling
under tariff heading 8424 (nozzle/laterals) to apply even if these goods are sold
separately.




Services

i. To clarify those services supplied to an educational institution including anganwadi
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(which provide pre-school education also), by way of serving of food including mid-
day meals under any midday meals scheme, sponsored byGovernment is exempt from
levy of GST irrespective of funding of such supplies from government grants or
corporate donations.

To clarify these services provided by way of examination including entrance
examination, where fee is charged for such examinations, by National Board of
Examination (NBE), or similar Central or State Educational Boards, and input services
relating thereto are exempt from GST.

To make appropriate changes in the relevant notification for an explicit provision to

make it clear that land owner promoters could utilize credit of GST charged to them
by developer promoters in respect of such apartments that are subsequently sold by
the land promotor and on which GST is paid. The developer promotor shall be
allowed to pay GST relating to such apartments any time before or at the time of
issuance of completion certificate.

To extend the same dispensation as provided to MRO units of aviation sector toMRO
units of ships/vessels so as to provide level playing field to domestic shipping MROs
vis a vis foreign MROs and accordingly, -

(a) GST on MRO services in respect of ships/vessels shall be reduced to 5% (from18%).

(b) PoS of B2B supply of MRO Services in respect of ships/ vessels would be location
of recipient of service

To clarify that supply of service by way of milling of wheat/paddy into flour (fortified
with minerals etc. by millers or otherwise )/rice to Government/ local authority etc. for
distribution of such flour or rice under PDS is exempt from GSTif the value of goods in
such composite supply does not exceed 25%. Otherwise, such services would attract
GST at the rate of 5% if supplied to any person registered in GST, including a person
registered for payment of TDS.

vi. To clarify that GST is payable on annuity payments received as deferred payment for

construction of road. Benefit of the exemption is for such annuities which are




paid for the service by way of access to a road or a bridge.

vii To clarify those services supplied to a Government Entity by way of construction of a
rope-way attract GST at the rate of 18%.

viii To clarify that services supplied by Govt. to its undertaking/PSU by way of guaranteeing
loans taken by such entity from banks and financial institutions isexempt from GST.

Measures for Trade facilitation:

1. Amnesty Scheme to provide relief to taxpayers regarding late fee for pending

returns:

To provide relief to the taxpayers, late fee for non-furnishing FORM GSTR- 3B for the
tax periods from July, 2017 to April, 2021 has been reduced / waivedas under: -

i. late fee capped to a maximum of Rs 500/- (Rs. 250/- each for CGST & SGST)
per return for taxpayers, who did not have any tax liability forthe said tax
periods;

ii. late fee capped to a maximum of Rs 1000/- (Rs. 500/- each for CGST &SGST)
per return for other taxpayers;

The reduced rate of late fee would apply if GSTR-3B returns for these tax periods
are furnished between 01.06.2021 to 31.08.2021.

2. Rationalization of late fee imposed under section 47 of the CGST Act:

To reduce burden of late fee on smaller taxpayers, the upper cap of late fee isbeing
rationalized to align late fee with tax liability/ turnover of the taxpayers,as follows:

A. The late fee for delay in furnishing of FORM GSTR-3B and FORM GSTR-1 to be
capped, per return, as below:

(i) For taxpayers having nil tax liability in GSTR-3B or nil outward supplies
in GSTR-1, the late fee to be capped at Rs 500 (Rs 250 CGST +Rs 250 SGST)

(ii) For other taxpayers:




3.

a. For taxpayers having Annual Aggregate Turnover (AATO) in preceding
year upto Rs 1.5 crore, late fee to be capped to a maximum of Rs
2000 (1000 CGST+1000 SGST);

b. For taxpayers having AATO in preceding year between Rs 1.5 crore to
Rs 5 crore, late fee to be capped to a maximum of Rs 5000 (2500
CGST+2500 SGST);

c. For taxpayers having AATO in preceding year above Rs 5 crores, late
fee to be capped to a maximum of Rs 10000 (5000 CGST+5000SGST).

B. The late fee for delay in furnishing of FORM GSTR-4 by composition taxpayers to
be capped to Rs 500 (Rs 250 CGST + Rs 250 SGST) per return, if tax liability is nil in
the return, and Rs 2000 (Rs 1000 CGST + Rs 1000 SGST)per return for others.

C. Late fee payable for delayed furnishing of FORM GSTR-7 to be reduced toRs.50/-
per day (Rs. 25 CGST + Rs 25 SGST) and to be capped to a maximumof Rs 2000/-
(Rs. 1,000 CGST + Rs 1,000 SGST) per return.

All the above proposals to be made applicable for prospective tax periods.

COVID-19 related relief measures for taxpayers:

In addition to the relief measures already provided to the taxpayers vide the
notifications issued on 01.05.2021, the following further relaxations are being
provided to the taxpayers:

A. For small taxpayers (aggregate turnover upto Rs. 5 crore)

a. March & April 2021 tax periods:

i.  NIL rate of interest for first 15 days from the due date of furnishingthe
return in FORM GSTR-3B or filing of PMT-06 Challan, reducedrate of 9%
thereafter for further 45 days and 30 days for March,2021and April, 2021
respectively.

ii. Waiver of late fee for delay in furnishing return in FORM GSTR- 3B for
the tax periods March / QE March, 2021 and April 2021 for 60 days and
45 days respectively, from the due date of furnishing FORM GSTR-3B.




1ii.  NIL rate of interest for first 15 days from the due date of furnishingthe
statement in CMP-08 by composition dealers for QE March 2021, and
reduced rate of 9% thereafter for further 45 days.
b. For May 2021 tax period:

i.  NIL rate of interest for first 15 days from the due date of furnishingthe
return in FORM GSTR-3B or filing of PMT-06 Challan, and reduced rate
of 9% thereafter for further 15 days.

ii.  Waiver of late fee for delay in furnishing returns in FORM GSTR-3B for
taxpayers filing monthly returns for 30 days from the due date of
furnishing FORM GSTR-3B.

B. For large taxpayers (aggregate turnover more than Rs. 5 crore)

1. A lower rate of interest @ 9% for first 15 days after the due date of
filing return in FORM GSTR-3B for the tax period May, 2021.

ii. Waiver of late fee for delay in furnishing returns in FORM GSTR-3B for
the tax period May, 2021 for 15 days from the due date of furnishing
FORM GSTR-3B.

C. Certain other COVID-19 related relaxations to be provided, such as

1. Extension of due date of filing GSTR-1/ IFF for the month of May 2021by 15
days.
Extension of due date of filing GSTR-4 for FY 2020-21 to 31.07.2021.
Extension of due date of filing ITC-04 for QE March 2021 to 30.06.2021.

Cumulative application of rule 36(4) for availing ITC for tax periodsApril,
May and June, 2021 in the return for the period June, 2021.

5. Allowing filing of returns by companies using Electronic Verification Code
(EVCQ), instead of Digital Signature Certificate (DSC) till 31.08.2021.

D. Relaxations under section 168A of the CGST Act: Time limit for completion of
various actions, by any authority or by any person, under the GST Act, which

falls during the period from 15th April, 2021 to 29th June, 2021, to be extended

upto 3oth June, 2021, subject to some exceptions.




4. Simplification of Annual Return for Financial Year 2020-21:

i.  Amendments in section 35 and 44 of CGST Act made through Finance Act,
2021 to be notified. This would ease the compliance requirement in
furnishing reconciliation statement in FORM GSTR-9C, as taxpayers would
be able to self-certify the reconciliation statement, instead of getting it
certified by chartered accountants. This change will apply for Annual
Return for FY 2020-21.

ii.  The filing of annual return in FORM GSTR-9 / 9A for FY 2020-21 to be
optional for taxpayers having aggregate annual turnover upto Rs 2 Crore;

iii. The reconciliation statement in FORM GSTR-9C for the FY 2020-21 will be
required to be filed by taxpayers with annual aggregate turnover aboveRs 5

Crore.
5. Retrospective amendment in section 50 of the CGST Act with effect from

01.07.2017, providing for payment of interest on net cash basis, to be notified

at the earliest.

7. Other Measures
i GST Council recommended amendments in certain provisions of the Act so as

to make the present system of GSTR-1/3B return filing as the default return
filing system in GST.
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Extension of time limits of certain compliances to provide relief to
taxpayers in view of the severe pandemic
In the wake of the second wave of coronavirus pandemic in the country, further to the slew
of deadline extensions announced earlier, the Central Board of Direct Taxes (CBDT)

extended the deadline for filing income tax returns and various other compliances for FY

2020-21.




Following are a few of the major extensions announced in the statutory deadlines:

1. Forregular taxpayers, the due date of furnishing return of income for the Assessment
Year 2021-22 has been extended to September 30 from July 31, 2021.

2. Audit Assessees will have time till November 30 to file the income tax return. Earlier the
date was October 31.

3. Due date of furnishing Tax Audit Report extended to October 31 from September 30.

4. Due date of filing belated/revised return of income extended to January 31, 2022, from
December 31, 2021.

5. Due date of Transfer Pricing Study Report extended to November 30 from October 31.

6. Statement of Financial Transactions (SFT) due date extended to June 30, 2021, from May
31, 2021

7. Statement of Reportable Account - extended to June 30 from May 31

8. Tax Deducted at Source (TDS) Statement for the fourth quarter of FY 2020-21 extended
to June 30. Earlier the last date of filing TDS was May 31.

9. The last date of issuing Form 16 has been extended by a month to July 15. It was June 15
earlier.

Such due date relaxations will reduce the compliance burden for industry members who

have been struggling due to the corona crisis.
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© 10 SJeT & STE T T ST Hehall feh el GeTars AT RIehrre o fAaer S air |

TR TAHTT F T HEAT3HT (TeToN31) & ToIT 37elaT & THIH 3 | Igel T3l hr
TSIt 3TTeiiaet & forw 81 SiTaT AT| 319 I8 Giaem FATed X &1 a1$ § | /1Y €1 g3 I a¥ a1
AR OT TTaT Y FerT aTT B | 3167 30 SfeT eh AT 0T hled # FATehIH YRTet T H31T T

afr30%aa€3mwagma1?rmgmrl

S TSI el faway # ATl 38 a¥ ugell el  Tgel Tsfishd §U & 3+ 30 SfeT b alaRT
TSTIeT ShTAT 1T | 38 aY Tgell 3Tl & Tl 3T Sl GRIAT URT 12T oh il ToiiaeT i
3TTdee &o¥ 31R THTOTIT T SToTR FX g TeToil31 I 7S URT 12T o Tgc ToiideT 3TAgeT hr
ST ST BIaT | TRTeY 3Gt & &1 cfied as o foIT of8 &R & g JAToTas fewsr| fFY
3TaTLIHAT AT 131 | 3T 3T & 3o A5 URT & ToirdT R | T8 et A1t F forw A7
£19TT| <ITe Faer o 2¥ 37 Teveh oierer efer st v 1oy T | et a7 o7 11 & o T
EECICRIEEREIRE EAEICEOECTINEl

SPIIEAT & T ATHe I ST §T TN  Fegae T 1 Rebadl & s o forw 39eit Famy gw
FTE§|1 TP ded TIPR STec, T TToc SHRECFIT TRATSTATI & I & il oIllT A8al 8,
arfes 3nfde ufgd i TFAR AT 1 ST Feh | TAH e HARATT F Tl FATerAT bt gThrecaFar
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3ogiol Hef HATCIAT A SH HHAF [T 817 T HEANaT el oh [T &1 g | ot #HAT o1 bl b
HETHIY o 16 3TTcTaEAT ! ATehd St H YoiaTed W H gled aTell SGIa’l HgeaquoT 3fHehT
forsmroaty| fAfiest FaTeral & Afal @ 3egial 3Ue1-319a HATT & HES T T31 TRAVSTAT3M TN
Blet aTel Tl & cIoil offel & TeTT ohgl ciifeh 3oT TRATSTATHT shl FAL T G T ST Heh |

3egiol @8l HATCTIT T ATaTioieh hUTidl § THTHUHS & bl T AT STog I STog el &
oI it ahgT | TATSiest HaTeral @ fad HATET & aRsS ITRAATRAT & 61U oo H faaar o1
ATdstiates el & Goliard @ T #ft Faltar | F1aT & dgd dre] fad a¥ & fov gore #
I JoieTd @ g SWhregaar IRASTAT3T 92 glet aTel fAaer st ole o & arg |

AT Yok A G & forw ggar aelt gl Sirereprdy

AT 3TCTET T Td AT Yo a1S (HIEITSE) o gl o T oeh H P ol & T
FRIATRIT T 3cUTG T SITThRT gl 6 hecH TIHTIT Sl cail BIaIT|

AT A T ScuTest d HaT3ii o foIw AT gle aTel 3cdTal 9 oeh H e & AT | oifshat
HETHIY &1 IoTg & THTHUAS 817 B &5 Hafedm B¥e] IedTest 78] ¥ a1 T | el shafarat &
8fY 3T Yoo H e o fAT TR T seerra fohar /| &1 &1 hgl, Ta-38 0T, Hac o2
o TooT 1 BIST 3o &1 & JHTATcThi ohl SHeRT ST TR | Yook 7 BT & [T AT 1
T HEcH HTUHNT & T 3c9TE, AT 3R 3T HrAd 3R BRI el da¥ 1 gy S
gIar|




YT U SATH 1917 aY 19T aTel i) Y & 18T

8Tt & [T deh ot Tl THTST U o19Tet aTel ST & 35 T8 d | 379 TATITIS of 0T
feenfager SIRY fora § o oot emare; 7T & AT argaY o 3¢ oo el 31K el carTstr o) S
STel [Helam|

TR TSERT ISTHTT UTTRIHIOT (TATITANG) o Sl TelTolT & [T Ueh femiader SRy o 81
TATIUSATS o gl ¢ Toh 319K Tlel TelTolT U TohaT dolg I 100 HieX T 37T ofoall oS o9l &
ol HEH 33T AT ATSAT e S T T 1ol T fotehed Fhall | U ST, glet aTell ¢ | el
Tt W fordlY arget & Torw Qar @@ 31fed#d 10 Aehs ATRa ¢ fear I § | sgeh Adg
el CATST YRETeTeh! &l 3eTehl ITATAAT-WITATT hl IoTg H STH oT9Ted & [T fAFAGR ST
3R 3¢ 31T SR SAE B |

5 feanfacer 7 orgr I13m § Toh Shel TolToll IX &X R H Slel SRAT T olehT 100 HIeX IR Teh
dreit Wizl STeeft| eYer TaTetT & fAadla T ST Y @ aTgal ol sha) fohdT off gard 39 el
TS & S8 sTa ] Siell AT T |

3R AR 3T AT H WIS Tell STl § Y T deh I8 dR 39 Wl ST & 316 Tal Toll

3T, T T 31T AT ATEeT [T Ehel SoFH T $ITcTeT T folehol Hehdl | Teh ot & Ig el
CATST TR 1 3HhT AaT 7 Gl A1 @it & AT e &3 g1em| veuausns o #ere &%
HIESIT T 100 FrIe 31fAarRIar & a1 ar fnd 18 & erel TolTalT UX Tahat I 1S ST &1 TaT
TG TS ¥ | 3TN et TlTolT WX 379 BIESIT &3] aTgail st H&AT 96 PrEdy H 3 I S qT ar
99 Wﬁqgﬂ?ﬂé%"l VY H T TATST W SASTR o feaT WA gY T gl

T 81 3 Tohell aoTE & Teohat ohl wAlelcT 31T &1 SITT ol €hel IRETeleh 2l T Gt Recl el gram

o ek aTgeT I 98T ¥ kel 7 10 Qhs T 31Tk FI b d o181 o131 | TATIUATS T 3H
feanfader & Fgar AT fh Selaciiels alel GIg SR H d¢ W e | W H 37 91d W AR fear o
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SIRTAT HehHUT T GET oT6Y & FHTTA &T3T hl TR O TGl Uehol &of T IRART H | 38 aR
&FH T o ®G H T AT TAeT Heell ¢ | oI HATord SIE-ASATCN shufeal & A1 g,
BT TIEY &9 I U d & FohdT &, ST ToIT HFTHARY & 31T T 31Tehelel [T ST T |

AT o FATISH, 2020 H FHGTART HT YT o TG A & TheT 817 3 e Fe7fad g3 greer
3R IR TIEY &1 & 37eTTaT faATetsT o 8 AR T AR I5T § | THUHTAS 819 Hel e
USTAR AT | 3180 6.5 S TAUHUAS IrTeqaEUT 7 30% HT ATETT Sclt & | SefHeT o
37T AT I[CcAT T el & o ALHR & UTH o7eha, WGl ot o ToIl Yoil o716l o | SNST3TS
T 99122 S T SATHI THeIT, wAfehet Tge Yoot & & 7 3780 o e &1 &1 T Hebell & | SHS

3TSITAT ot UX AR 3R @I FeraT 8 Ueh [Asred 91 haT g |

g TRBR o PII=AT HT GHL e A 3N, FRISR 3R 31 T&TT T §T FehHTof T 3Teheled

foRaT 8| 38T ARG Wgd Yohal WX faaR ¥t 3R SIddHar Herext @ 36190 &l 3Ra a7
TR LTS He e HGAT AT & | ol oh TR el TN SehlATHT oh THE 1T IR hlH T gl
€| 3TANT Ig Tl ofaTled H SJeT & ok Sohiil e o Tohat &A1 T ceehlel Hec hl ST U3 Hebell &
3R 378 311 STl o ToIw T T ST HehelT & | =il 3TT S@RT ANSTell GSATT ST o ST faet

HATST 3 IR el HLT|
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mwﬁg‘é%l 31 7S T TSI HiTCAHT AT (TAUH3N) AT TH7@ 31ehs S
fore & T Sepletatt &7 WEY I el Fehelm|

IR AT 32 TR, Tieat 3R AT S AT 837 o et RAoel a8 & HRT
Hehe & AN U 3 T T8 A 136 50 a9 gl org Y T =9 3 37 70| 3o THR A dAcaplel faeii
HEE ST U8 Hehell & | Y, TN & 18 &2 7 GEWT Hardl 75T USTINGTAT THUHUAS 17 3
GO TTEX Y T9C A U AE w8, oIy Farefray A S S g1l

AT T gl & foh SoTeh TeIT TLHR HISIAT SATSIHT ShiST ollSeT INET Tehid (SHITeTSITH) &
T P UGl & Hehell & | TTHT H UHTHTAS &7 hl il 6.5 IS huleiar 2T i SiSdr &
30 FrEdY ds TeTET & W &

3RS o 7 HENA bl BT H DI FolaR] oh [o1T Thol YeTaTGeT hl AU T Y| fehet

STTeTehRT ST HTTAT & o ST BraeT qeft faxen S1a g Tl 7 58 e 9T dAlehsi3ed T
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faT o & T faen i &3 31Tl T 8, 368 AT o 7Tl § foh o Yerel hl il Hee

TR gl

2000 TI & AYeY Y 319 781 8131 TATS : RS

3TET3TS T ITH T 2000 T & AE T T Ueh EH a1 ATHA 3TS & | ST, 26 FS Y
3TREI3TS ¥ 2000 TG & FAlE T oTehT A T feAT & Toh 379 TehelleT & 2000 T o AAE
TS oS STET 21efT | ATeT 2016 3 Al & T1E dlfed [HT 3T SF AIC T ol Tgol & &1 37 a1
o ToIT HITE 91T 31T @ | 3RS o 31 Ig ol 2000 T & Al T T gl AT foh A Al 3719
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Fer g o oo ara Hr g AT a¥ 2020-21 F 2000 Kqﬁ%mmﬁ@raﬁémﬂﬁg‘éﬁl
R3S & ATl IR 2018-19 F 467 &G 2000 T 3R 500 FIJ & Arer i fEASRY 87.5
HIEET & | GI3c, TETH & TEC H 2000 FIY & AlC gCTol o 916 & HIATH o9NT o ¢ I foh
2000 9 & AT IG gled ATl &, FAToh TR o1 HT ATh Y a7 2T 3 aF 319 2000 I & At
hT BUTS 76T I TET | AT HENA 3 I T FHAT T T ST o AThaT el 7 STeTehy T A
feb Toresel 2 ATeT 31 2000 TG & YT H TUTS LT &5 T
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SATTAAT STET SITAT AY IS &) HehdT & IRAR FT THE

PRI HETHR o oG 131 T AR Flel & 7 # Uehel o1 & | S A 08 o7 31T
Toraa saferd ganT AAeA FET Seilel & HROT IRAR T Tl oI18T 8T fAel 91T § | 36 e hr
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cTTFd & § T 31T9Y 319eY o7 gt 1 Feufa 3 fraer it Tore TTerst & forw annfaa foram g
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HRIAT Hehe 7 F3fSreer Sfeher 7 s oot gefer § Afenet el amger w3 Ge o Wg ol o161 Aol
&1 SHH ST T ATHRY FHT o Toh Hog FaTerd (MU TelToH) B 3 Sfdfer giorem &y v
QB3N hT | SHeh 6l 12 IR siehl T FIAe fAclaf | g7 wTehe; STAT R Tovehrel & 3refrar
St YATOTT 3N Tk geh Siell IR ety Qard off e &8 o Fehal |

Sl T TE HHE SHH Teh &1 AfehaT PREAIST & AR T {ar 73T 6| Safes 368 Igel a8
3TCTAT-37019T STohaT PRETTSE F A oid | TAXATAT &7 g1 & FF Tg e Sl & AT IMghT
& fore off T 1 HiaT €1 Tah g S el &l AT # ST 3TN | FEY gadT ok a8 Sarar
oiot 3R GRAETTHR 3791 316 T HaT & Hehal| SoTeht T o FgaT ¢ foh s Aol da vgel &
38 g I GIAUT < I¢ ¢ oAfchel 98 W aATgent cieh &1 AT & |

3 U9 & JRT it giaur:
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A-farelr Fare oft & wahat

TRHR bl T g THE Sidet THTOT I, 15 S 3R 15 T FATOTI, o @rcil T faaxoT, Teh goh
STHT el IT AT deh §eb AT igel 10 7E T IX-Tachrg Flaera sfr gear e gqehr
ey STgaT FI & S &1 15 S 31T 15 T S T €O 9 8T & TS9H WIareRe: I8
aTaT YT § T 3HHT 3T T AT G §1 15 S WA A & forw gl g siafes 15 T afiss
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Y dvg Al SRy :
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3iTw Sf3aT, S 31T FgRTSE 31fe enfAe B
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FRIAIRAT $Y Fot H BIATEN T8l FY sl de: AT

T3S & TG ATFdhId a1 it oF [AeiT 875 & Sl A FeT § for I Aot QYA HT Y AT @Y
o Qam3il fATaRar ST Y& | 3ogiel donl § gl & foh I HRISTRAT AR 3NN Bl HRIAT
Tehe ¥ e & fIT shot & faaoT & 1) 787 Y|

3797 fsfY sfohT & Yo o 1Y g oo # ATFAhIc ard F 37 FHY N3 Y T | 3R
oM & AR X o FoIT T, ST Iogled 7 & FE A 5 AN 1 Y AV | THH FeUhaR VeI 1
50000 RV FAL T [T ol H AT FIA TA s e TYUMT MTHT 2| 37 3Tt &
THATHUAS 817 & ToIT shol GALTY T, o T JeAeTSeT, 370 Ageh Y STley (Harse) Geeh
3FegaTeleT H Tgferdd T 3= A I

o H Hhifds-19 ReiTeg2re hadeh 1.0 & 3edreil, Aifesh AT 7 fhT a7 3urat o 3rgarer
AT i B Feufd = faEar & T gs|

RBI decides to extend special liquidity facility of
Rs 16,000 cr to support MSMEs funding requirements

The Reserve Bank of India (RBI) has decided to extend a special liquidity facility of Rs
16,000 crore to support funding requirements of MSMEs.

"To further support the funding requirements of Micro, Small and Medium Enterprises
(MSMEs), particularly smaller MSMEs and other businesses including those in credit
deficient and aspirational districts, the RBI has decided to extend a special liquidity
facility of Rs 16,000 crore to SIDBI for on-lending/ refinancing through novel models and
structures," RBI Governor Shaktikanta Das during the Monetary Policy Committee
announcements on Friday.

“This facility will be available at the prevailing policy repo rate for a period of up to one
year, which may be further extended depending on its usage,” the RBI added.

To nurture the still nascent growth impulses and ensure continued flow of credit to the,




the Reserve Bank had extended fresh support of Rs 50,000 crore on April 7, 2021 to All
India Financial Institutions real economy (AIFIs) for new lending in 2021-22. This
included Rs 15,000 crore to the Small Industries Development Bank of India (SIDBI).

On May 5, the central bank had announced Resolution Framework 2.0 providing for
resolution of COVID-19 related stress of MSMEs as well as non-MSME small businesses
and loans to individuals for business purposes.

"To enabling a larger set of borrowers to avail of benefits under Resolution
Framework 2.0, the RBI has now expanded coverage of borrowers by enhancing
maximum aggregate exposure threshold from Rs 25 crore to Rs 50 crore for
MSMEs, non-MSME small businesses and loans to individuals for business

purposes," the governor added.

SHISITY hiST TS AT ThiH (SHTTASTTH) & dgd TATHTAS HI ST STeT arer afieT & X

I 6T TET ITAT & | 31eT 31T, AT GIH, Follfoieh IR HFHIT ST Telle Fallel o forw
3CTHT 2 S T HT clled ATT 7.5 HIAG TS I of Hehel | Teh 3o HEH thidel & ded
ST & TG e cfeh [Hel wiiel Yehlel & ToIv SeATAT Y feam ram @y oy I & wier
el T AT IR | TEel 24 HIG ek SeTHT [t sATST hT ST X Hehal HR 38 oTe; o 36
HIE H 3o¢ FETT ofl g1aT |

SHITCISITH & d8d faU STel aTel #llel & Teel 3G TAIT ohl dohT T ol TehI T 1S ITRET 76T
ol TSl & | I g & TR T IEN aTell $H ileT FhIA i o s 91 A7 7
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F e a1 § | AR ANt 38 A1 31 femea) da & feam seem | $eersiivs & dgd 39 d&
2.55 TG N5 &I & Il A 81 Teh & | 379 45000 NS TIY $H ThIH & A& olle oh &
H A o T a1 § | BRPR 3 ofeh &l IR SHTASNTH & ST 967 Iehl 8 |

TIHR T B H SHITASNTH 4.0 I 35 | THES dgd 38 ThIH o G H HETATS, ATHT g1,
3iTeFETSTeT Totle 311 T ATfAer T ITaT| STW Ugel SHITTSITH 3.0 hT BVoTT Y 315 2ff,

TS ded 38 ThIa H giieuciore!, e oIi Al I ATfAe fohar aram AT| g o ST
fo SETESTUE # AR 35581 Yere oY AT T | Fad HATer & HaTiaeh, 8 el 5 7Sl
3RS hT R H SR AMSSATSH oh HATINh oh ol dilel RECFARIT oh UTo ST g al
S T Ao of Hehal | SSATAAT T ollet T AT 30 FATFIR & Tgel oleil grafl|
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SRR & g il &at T Y o Y a7 |
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de g a1 A1 g, Herdt 3ra FAuiRe e & e sroeh

AT JTCTACS TFerANT T3 (THATHIT) T GIAET 31 HFATE o AT &aT ITcTetT glan |
HRSI3TTS & e ATFclehicl GIH o TG BTV T § Tob TG cTaEAT Igell e A AL g1 |
STHT UIET AT g & Toh [haT T JorT 37 A% 3T Iotg A AT Shall Faife AuTiRa fafy
I e §G § | SHb I G I olied, T alteT 3N THTel olleT T e 87 e &t AT
1A fohed (SUH3S) A1 377 e 8ff e 1 arafes g afr w1 ot e RuTiRa §, 3w ag
TR 3ehr3E A 34T &t she Sruef|

THTS STAEUT & AgT TATHIT S IRTeleT ST & Hrifead ¥ € gYAT ¥ | gTelifeh olleT aTgehy
I SHHT Ueh BTIST Ig BIT & 1o 3R feRa fafdr &t 399 @ra &7 suesns fade W& 81
BIclT & A S Tt 8ot 3R STAINS 31eTer foreT rest 1 §Xa 3 3o¢ Wl 3 Soiagiierdh ATeqH
H TRITee T STt & ToIT o Tet Y Hgod el STl & | SHH aote I5 ¢ o el ofr e
TS & G TR 3 T ST e S R e € 3ereer ¥

um@wgﬁmﬁ%ﬁﬁaﬁwaga#ﬁmﬁﬂaﬁaﬁﬁaﬁﬁaﬁ,ﬁm$
ATeTer 3R saret AUt ATy &l 781 317 § | AHeleT, 319 dfsT AT wmerier & e fafar sy
31T U8 SATAT § o TTd H I8 T 79Tl et ATl § | 78 STGEAT & dgd doh @i & ATTAH
Tt &t =g AT g AT el &1 i 3R o, 38T FuTRa [l st 3 sirwen | Resng =
gl ¢ o UTgeh FiaLT dgTe TAT RIS TISH AH ATHT (IRESNTH) HT X AT 33T o forw
TATHIT T AT HFATE o ATl feet 3R AT €6 SR @A 1 Bl forar =g |




HETART H THTHUHS 3cTAT I ST A 3TRA o [T Tava e 3640 IS I Heg &am| fava
S & FRIHIRY A2 Hael o sHA A AT B

SHY 5.5 oI UHTHTHS & Y&2el 7 GUR HTTIT| AT EY THR & 3.4 3] 3ok &
'TATHTAS SfaEuicasar WAfatd vs Reradl Wamd & agd 15.5 3R« STer faadiyor & it
351G B | AR 7 faRa e & g e Sete 315 #rgl o srdegasar &1 Jig tHATaTHS &1
HTART § S e TeATTA §IT & | 5.8 RIS VATHTHAS H H 40% b I Ioit oTel ¢ | faea S =1
SIS 2020 3 8 75 FRUS SToR I Heg &r AT

HET FAT AT T oF e & o 3rdieaaear  vATHTAS 817 & feEaan! Alser 30% 4
TETHT 40% 3T | Gt 3 Forw TR 378f <ot & Fewraror forder 7 SATET THATET 819 &1ef AT B |
Segiel ahgl, §4 1Y &1 R T4ehTe &3 T S 8, clfeh SR hT HAATEUT HTgT TS ST
| S oI W Yt 3 STeeT 3 AR 21T d5a oy &1 3 gl Freredy & e
T & 3R 3mgfct a1t e & Fgens fAAa g s B
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3131 srfasa e el f Al g Wre
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T SHTE WTcd 7 AEGET T STHAT AT HT 75% deh, i1 HT A g1, fear ST § | ey A i &
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INDRA BRICK WORKS

Manufacture of:
MOHAN BRAND Quality Bricks and Tiles

Office: 6-B, Shambhu Nagar, Baghpat Road, Meerut City-250002
Mobile No.: 9737126444, 9837081518

Email: rajendra 2068@yahoo.com

Works: Malyana Before Bypass, Baghpat Road, Opp. DPS, Meerut City



mailto:rajendra_2068@yahoo.com

STHITSH F dgd 7S SATEYT I A H AAAT of 9¢I0 HheH

HH FATET 7 PRIAT AGIHART o G H SUITH3T 3R STH3NSHT & degd JifaRkerd orst &1 vl
X T & | 373 PRIAT 3 HROT 1T ITAT dTer HIAAT oh AT T STHIMSHY & dge TeueT
<eT 3R SIS T SN o g TUhAH FH TS & dgIhd O § el oI &I
LT AMAA B |

AT oF T foh fAgierar i) 13 3ifaRerd gara srel fear saanikar & i amfes
GR&TT &1 ST | SIRYAT & HROT AT T FEATY 37 AT & TR0t & Terw STl g1am fob ARy hr
Ster & et FENY g STHINSH 3 Wi IR Heiford swaterdy it AForeeer g3 el srfaRera
TS 24 AT 2020 H &Y ATl & foIT FHTET T |

g1 TSI T X T 3SITIT STHIATSH

FHARY T AT AT (FTHINSHT) & HISURAT o oIT Teh 3BT @R § | HRIAT el 7 g1
TSR 3 FTST FATe dTol FISUREDT BT T T fHITH FSTTIN| ST &1 7ET IThTer 3
fe=it o Tt o ATy GIAHT FoT &8 g &9 JHTRerd fGT STear | STasmese HE&arerd o I
0T TorT § | PISURS FHART I SITITED el & (oI STeg, &1 SHHRT THR fohT ST |

Scdeh FET HHANT AR Huel STHSH Y 31eTaled Sl B | GIRY HUeAeha! I ¥ Hh AT
gul TREY & 39Tl H IGHT Sollol HUAT dl IS I ST H I8T| AT o o {h g1
Wemﬁ@wwwmm%mﬂﬁmmwmaﬂmo
&R T 3TTARF ot T 81 TAuTT foram 81 gTetifoh SIeTehRY o 379Ta 3 IS 317 SThT oITeT AT
36T 9T @T & | IMTSIITEIE & IR ol STGHTS HSURE § | ST W 3AG! o gear #a i
T & | STHIMSHT & TGTeh [oIeereh T ToTeT I & FHATISh BI1H JSHTCIRN & w1 I Teh 81T
e o FelH Tel T 5 |




No: BKG-27/7/2020-G/Pt.file Date: 01-06-2021

To

All Addi. CPFCs(HQ)/ACC (Zones)

Subject: Mandatory seeding of Aadhaar Number for filing of ECR- Reg.

Madam/Sir,

Section 142 of the Code on Social Security, 2020, has been brought
into force, with effect from03.05.2021, vide gazette notification
No.1730(£) dated 30.04.2021.

2. The section 142 of Chapter XIV of the Socia 1 Sec urit y Code,
include s the provis ion s related to Aadhaar, wherein the beneficiary
under this Code or rules, regulat io ns or Schemes made or framed
there under, shall establish his identity or, as the case may be, the

identity of his family members or dependents through Aadhaar
number.

3. In compliance of the above provision in EPFO, the Competent
Authority has approved that the ECR shall be allowed to be filed only
for those members, whose Aadhaar numbers are seeded and verified
with the UANs, w.e.f. 01.06.2021.

4. Accordingly, the employers shall be allowed to file the ECR only
for the UANSs seeded with Aadhaar, w.e.f. 01.06.2021.To ensure that the
members and the employers are not adversely affected in the transition
phase, the following steps and measures may be undertaken by the
field offices under your jurisdiction. A zone wise pendency position is
attached as an annexure, as a ready reference.

a. All the employers need to be made aware of the mandatory
filing of ECR with Aadhar validated UANs. Therefore, wide




publicity may be ensured in this regard.
b. The ROs may conduct virtual conferences and also make use
of the Social Media handles toreach out to maximum number
of employers and subscribers.
c. A Nodal officer may be appointed, for coordination of these
efforts and to facilitate theresolution of any issues being faced
by the employers and members in this regard.
d. Daily progress may be obtained from the field offices, to ensure close
monitoring.

Accordingly, the Zonal Offices are requested to ensure

strict compliance of the above instructions.

Wider Coverage: Commerce Ministry weighing proposal to
revamp scheme for services exports

The commerce ministry is weighing a proposal to overhaul a key scheme for services
exporters to make it more broad-based and foolproof so that a wider pool of businesses,
especially Covid-hit MSMEs, get the succour.

The revamped Service Exports From India Scheme (SEIS) may be part of the new five-

year Foreign Trade Policy (FTP), which will be effective from October 2021, sources told FE.

However, given the resource crunch faced by the government in the wake of the pandemic
and the growing requirement of healthcare spending, much depends on the finance
ministry’s approval to any such scheme, one of the sources said.

Under the extant scheme, the government offers exporters duty credit scrips at 5-7% of the
net foreign exchange earned, depending on the nature of services.

The commerce ministry has also held discussions with exporters on the feasibility of bringing
in a tax refund scheme for services exporters in future, along the lines of the Remission of
Duties and Taxes on Exported Products (RoODTEP) announced for merchandise exporters,

another source said. However, given that services are fundamentally different from
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manufacturing, coming out with such a scheme for services and assessing refund rates will
be a humongous exercise and may be prone to errors, some analysts say.

The resource-starved government may also reduce benefits for consultancy and certain
other professional services that it thinks corner a sizeable chunk of incentives. Moreover, a
section of the government believes that since few players are grabbing most of the SEIS
incentives, the scheme should be altered in such a fashion that it helps a large number of
small businesses as well.

Factoring in the government’s resource woes, the state-backed Services Export Promotion
Council (SEPC) has proposed that the Centre limit the SEIS benefits to a maximum of °5 crore
per exporter for various services sectors. However, sectors, including travel and tourism,
healthcare, education and aviation, which have been worst hit by the pandemic should be
exempted from this ceiling and allowed the full entitlement, according to the SEPC. This will
take care of the interest of thousands of MSMEs in the sector, the SEPC feels.

Already, services exporters, struggling to cope with the pandemic, have urged the
government to release SEIS benefits for FY20 at the earliest, which could be to the tune of
Rs 3,000-4,000 crore. They also argue that their concerns shouldn’t be relegated to
background. While merchandise exporters, they argue, have been allocated as much as Rs
39,079 crore for FY20 under the Merchandise Export from India Scheme (MEIS), the
entitlement of services exporters under the SEIS for the same year would be about a tenth
of that. So, the government shouldn’t have problem in clearing the SEIS dues. Of course,
most of the MEIS benefits are also yet to be released, mainly due to the revenue shortage
faced by the government in the wake of the pandemic.

However, given that the pandemic has battered sectors like travel & tourism, aviation and
education like no other, services exporters say without fast release of SEIS dues, many of
these entities will cease to exist soon.

The SEPC has said that the SEIS is the only incentive scheme available to services exporters,
and the eligible ones have already been factoring in the incentives in their pricing and
business sustainability strategies.

The SEIS was introduced in the Foreign Trade Policy (FTP) for 2015-20; the validity of the FTP
has now been extended up to September 2021. However, unlike the MEIS, there is no

notification so far on the SEIS for 2019-20, even though it is a part of the current FTP.




Services exports dropped almost 6% year-on-year in FY21 to $203 billion due to the
pandemic, while merchandise exports contracted by just over 7% to about $291 billion,
according to a quick estimate by the commerce ministry. Services trade surplus has been
substantially offsetting the merchandise trade deficit. Despite the pandemic, thanks to an
S86-billion surplus in services trade in FY21, the overall trade deficit dropped to just $13

billion.

Govt releases Rs 5,968 crore to 15 states under Jal Jeevan
Mission

The Government has released Rs 5,968 crore to 15 states for the implementation of the

in the financial year 2021-22.

This is the first tranche of the four to be released in this financial year. The other 17
States/UTs have been asked to send their proposals to the National for

release of funds.

Of the central funds allocated under the Jal Jeevan Mission, 93 percent is to be utilized on
developing infrastructure, 5 per cent on support activities and 2 percent on

water quality monitoring and surveillance.

The Central funds are released by the Government based on the output in terms of tap
water connections provided in the States/ UTs and the utilization of available Central funds

and matching State share.

The States have to transfer Central funds released along with the matching State share to
the single Nodal Account within 15 days of the release of Central funds. The States have to

make provision for a matching State share and ensure that there is no shortage of funds to
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the implementing agencies and a proper expenditure plan is prepared so that expenditure is

evenly spread throughout the year.

As part of the top priority being accorded by the Government, the budgetary allocation of

the has increased significantly to Rs 50,011 crore in 2021-22.

In addition to this, the 15th Finance Commission tied-grants of Rs 26,940 crore will also be
available to the PRIs for 'water and sanitation' services. In 2021-22, more than Rs 1 lakh
crore is planned to be invested on ensuring tap to rural homes. It is expected
that this kind of investment is likely to continue over the next three years to achieve the

goal of 'Har Ghar Jal'.

“The emergence of vaccines within a year of the Covid outbreak shows the power of human

determination and tenacity,” he said.

Besides the Covid-19 pandemic, climate change is a major challenge that humanity faces,
Modi said, adding India is among the few large economies which are on track to meet their

Paris Agreement targets.

Total cost of India’s vaccination drive could go up to Rs 3.7
lakh crore: SBI Research

New Delhi: The total cost of India’s vaccination drive could go up to Rs 3.7 lakh crore, with
the cost of vaccine procurement exceeding potential revenue loss from lockdowns for
populous states like Uttar Pradesh and Bihar, State Bank of India Research said in a report.
“Poorer states with high populations would not be able to vaccinate themselves quickly.
Meanwhile richer states may have to pay a much steeper price given the global oligopolistic
market,” said SBI group chief economist Soumya Kanti Ghosh in report. Assuming the Centre
provides 50% of the required vaccinations for the states, Sikkim would have to pay Rs 20

crore at a cost of S5 per vaccine.
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At the upper end of the range of vaccine costs at $40 per shot, UP would have to pay Rs
67,100 crore while the figure worked out to 16% of Bihar’s total expenditure for FY22, SBI

Research said.

While the final figure was likely to fall somewhere in between, the report emphasized that
vaccine procurement was an absolute must considering the estimated revenue loss of Rs 5.5

lakh crore if lockdowns ended by June.

Additionally, states would face an inelastic supply curve for two months as a majority of the
22.2 billion global vaccine production capacity for 2021 was either already secured or

committed to foreign governments, the report further mentioned.

Worth mentioning here is that so far India has secured only 28 million doses of Covid

vaccine and another 2.14 billion doses committed in the pipeline for August-December.

States like Uttar Pradesh and Odisha have had to extend global tenders and relax criteria
after receiving no response even as more states including West Bengal and Bihar are

considering floating similar tenders.

The report suggested that Centre and states should jointly procure Covid-19 vaccinations to
ensure a sizable portion of the population gets vaccinated quickly and to bring uniformity in

the vaccination cost for states.

The Centre should follow the European Union template where a joint negotiation team of

member nations negotiate with vaccine suppliers, the report said.

India has so far vaccinated 187 million people but the total vaccination per 100 population is

still at 13.8, SBI Research said.
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