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FM focuses on critical
growth levers in 2025
budget to drive inclusive

development

The Finance Minister, while present-
ing her eighth consecutive Budget on
February , 2025, unveiled a range of
growth-enhancing measures that will
go a long way in realizing India’s vision
of a ‘Viksit Bharat’ by supporting inclu-
sive growth and development, while
promoting livelihoods and employ-
ment.

Bold initiatives including the huge
income tax relief to the middle class
with no income tax up to %12 lakh and
indirect tax changes in the form of
reduced customs duties on several
consumer products are extremely
welcome measures that will strongly
boost consumption in the economy, by
enhancing personal disposable
incomes. It is commendable that
despite the economic expansion mea-
sures, the Budget adheres to a path of
fiscal consolidation, with the fiscal
deficit target reduced to 4.4 per cent of
GDP in 2025-26 from 4.8 per cent of
GDP in 2024-25. At the same time, the
Government continued its focus on
infrastructure-led development with the
capital expenditure target set at ¥ 11.2
trillion for 2025-26, an increase of
10.08 per cent from the previous year.




A host of forward-looking measures in
the Union Budget with a strong em-
phasis on manufacturing, exports and
investments will enhance India’s inte-
gration into global value chains. On
the other hand, proposals to boost
social sectors such as health and
education will nurture young talent,
promote innovation and accelerate
long-term economic growth.

It's aims to create a dynamic and
vibrant MSME sector with measures
such as promoting ease and cost of
doing business, creating a
future-ready workforce and a focus on
digital public infrastructure. These in
turn will revitalize India’s manufactur-
ing sector and provide a strong impe-
tus to Make in India.

The measures focused on innovation
including the 20,000 crore for imple-
menting private sector-driven
research, setting up of 50,000 Atal
Tinkering Labs in Government
schools and a Deep Tech Fund of
Funds for catalysing next-gen startups
will enhance research and develop-
ment and create a resilient and
self-reliant India. Cll is happy to note
the Budget’s focus on labour-intensive
sectors such as leather, toys, foot-
wear and textiles as well as tourism,
which will help generate large-scale
employment and entrepreneurship
opportunities while bolstering inclu-
sive growth.

- Al Centers of Excellence: 2500 ¢
investment. _ﬂ/

This year’s Budget prioritizes critical
growth engines and introduces several
development measures for agriculture,
urban development, the power sector,
mining, and the financial sector as well
as regulatory reforms, among others,
that will promote global competitive-
ness and unlock India’s massive
growth potential. Overall, the 2025
Union Budget is a holistic, progressive
and growth-oriented budget that right-
fully focuses on its people and the
economy, with an all-encompassing
inclusive growth agenda.

Union Budget 2025-26

Key Highlights & Summary

1. Fiscal & Economic Outlook

- Fiscal Deficit: 4.4% of GDP (down
from 4.8%).

- Revenue Receipts: %27.3 lakh crore |
Capital Expenditure: 15.5 lakh crore.
- GDP Growth Projection: 10.1% nomi-
nal growth.

- Borrowing Plan: %14.82 trillion.

2. Tax Reforms

- No Tax for Income Up to ¥12 Lakh
(New Regime).

- New Slabs: 5%-30% tax range based
on income brackets.

- TDS on Rent Limit Raised: ¥2.4L —
I6L.

- Senior Citizen Deduction: I50K —
1L.

3. Major Investments & Reforms
- 1.5 lakh crore interest-free loans to
states for infra projects.

- %10 lakh crore Asset Monetization for
new developments.

- Maritime Development Fund:
25,000 crore.

—
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4. Agriculture & Rui

ment

- %5 lakh crore Kisan Credit for 7.7
crore farmers.

- Makhana Board in Bihar & Mission
for Cotton Productivity.

- Jal Jeevan Mission extended till
2028 for 100% water coverage.

5. MSMEs & Startups Boost

- MSME Classification Revised: Turn-
over limits doubled.

- Custom Credit Cards for MSMEs (%5
lakh limit for 10 lakh businesses).

- %10 lakh credit guarantee for start-
ups & MSMEs.

6. Social Welfare & Education

- PM Research Fellowship: 10,000
fellowships for IITs/IISc.

- Medical Expansion: 10,000 new
seats added (target 75,000 in 5
years).

- Day Care Cancer Centers in all
district hospitals.

- Saksham Anganwadi & Poshan 2.0
for child nutrition.

7. Financial & Banking Reforms
- FDI in Insurance raised to 100%.

- Partial Credit Enhancement Facility
for infrastructure bonds.

- E-Shram Portal for gig & platform
workers.

8. Customs & Indirect Tax Re-
forms

- Customs Tariff Simplified: 7 slabs
reduced.

- Duty Exemptions: EVs, lithium-ion
batteries, handicrafts, life-saving med-
icines.

9. Key Budget Allocations (R
Crore)

- Defence: %4,91,732 | Education:
%2,66,817 | Health: ¥98,311

- Agriculture: %1,71,437 | Infrastruc-
ture: 1.5 lakh crore

10. Budget Takeaway

- Pro-Growth, Pro-Business Budget
with focus on tax relief, infra, Al &
MSMEs.

- Fiscal discipline maintained while
driving social and economic reforms.
- Challenges: Global risks, inflation,
execution of infrastructure projects.
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RBI tightens norms for
imposing penalty
under payment systems

law

The Reserve Bank tightened norms
for imposing monetary penalties and
compounding offences under the Pay-
ment and Settlement Systems Act
(PSS Act) to rationalise and consoli-

date enforcement action by the central
bank.
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Banks, operation of a payment
system without authorisation, disclo-
sure of information, which is prohibit-
ed, and failure to pay the penalty
imposed by the Reserve Bank within
the stipulated period are among the
contraventions under the PSS Act.

"(The) Reserve Bank is empowered
to impose a penalty not exceeding Rs
10 lakh or twice the amount involved
in such contravention or default where
such amount is quantifiable, whichev-
er is more, in case of contraven-
tions/defaults...," said the 'Framework
for imposing monetary penalty and
compounding of offences under the
Payment and Settlement Systems
Act, 2007".

Earlier, the RBI was empowered to
impose a penalty not exceeding Rs 5
lakh. The amount was raised following
the enactment of the Jan Vishwas
(Amendment of Provisions) Act, 2023,
which came into force on January 22,
2024.

In cases where such contravention or
default is a continuing one, a further
penalty of up to Rs 25,000 for every
day after the first, during which the
contravention or default continues,
can also be imposed.

The PSS Act, it said, empowers an
officer of the Reserve Bank duly
authorised by it on this behalf to com-
pound contraventions, not being an
offence punishable with imprisonment
only or with imprisonment and fine .
The RBI further said only material
contraventions will be taken up for
enforcement action in the form of

imposition of monetary penalty or
compounding of offences.

The framework also provides proce-
dures for imposing monetary penalties
and determining the amount of
penalty.

Bank credit to MSMEs
growing faster than
credit to large enter-
prises: Economic

Survey - 2025

Bank credit to MSMEs has been
growing faster than credit disbursal to
large enterprises, according to the
Economic Survey tabled by Finance
Minister Nirmala Sitharaman on
Friday. As of the end of November
2024, credit to MSMEs registered a
year-on-year growth of 13 per cent,
whereas it stood at 6.1 per cent for
large enterprises.

To facilitate credit to MSMEs, a
revamp of the Credit Guarantee

Scheme for Micro and Small Enterpris-
es (CGTMSE) was undertaken with Rs
9,000 crore in the corpus of the Credit
Guarantee Fund Trust for MSEs. This
aimed to facilitate an additional Rs 2
lakh crore credit for MSEs at reduced
interest rates.

Consequent to this, the survey said
the credit limit for guarantee coverage
under the scheme was enhanced from
Rs 2 crore to Rs 5 crore, and the
annual guarantee fees across all seg-
ments were reduced by 50 per cent.

In FY23, 11.65 lakh guarantees
amounting to Rs 1 lakh crore were
given. The government also made
special provisions for informal micre




As per the revised fr work for
payment system operators and
Banks, operation of a payment
system without authorisation, disclo-
sure of information, which is prohibit-
ed, and failure to pay the penalty
imposed by the Reserve Bank within
the stipulated period are among the
contraventions under the PSS Act.

"(The) Reserve Bank is empowered
to impose a penalty not exceeding Rs
10 lakh or twice the amount involved
in such contravention or default where
such amount is quantifiable, whichev-
er is more, in case of contraven-
tions/defaults...," said the 'Framework
for imposing monetary penalty and
compounding of offences under the
Payment and Settlement Systems
Act, 2007".

Earlier, the RBI was empowered to
impose a penalty not exceeding Rs 5
lakh. The amount was raised following
the enactment of the Jan Vishwas
(Amendment of Provisions) Act, 2023,
which came into force on January 22,
2024.

In cases where such contravention or
default is a continuing one, a further
penalty of up to Rs 25,000 for every
day after the first, during which the
contravention or default continues,
can also be imposed.

The PSS Act, it said, empowers an
officer of the Reserve Bank duly
authorised by it on this behalf to com-
pound contraventions, not being an
offence punishable with imprisonment
only or with imprisonment and fine .
The RBI further said only material
contraventions will be taken up for
enforcement action in the form of

enterprises (IMEs) under the existing
credit guarantee to avail credit easily.
Highlighting the issue of delayed pay-
ments faced by MSEs, the survey said
from the date of launch of the delayed
payment monitoring portal MSME
SAMADHAAN, over 2.20 lakh have
been filed by MSEs, out of which
20,652 have been mutually settled,
53,493 are yet to be viewed by MSE
facilitation councils, 60,714 have been
rejected, 45,952 cases have been
disposed and 39,893 cases are under
consideration.

To boost credit to MSMEs, the govern-
ment on January 29 approved the
Mutual Credit Guarantee Scheme for
MSMEs (MCGS- MSME) for providing
60 per cent guarantee coverage by
National Credit Guarantee Trustee
Company (NCGTC) to banks and
other lenders for up to Rs 100 crore
loan sanctioned to eligible MSMEs
under MCGS-MSME for purchase of
equipment or machinery.

The scheme will be applicable to all
loans sanctioned under MCGS-MSME
during the period of four years from
the date of issue of operational guide-
lines of the scheme or till cumulative
guarantee of Rs 7 lakh crore are
issued, whichever is earlier.

DGFT upgrades plat-
form for issuing elec-
tronic certificate of
origin
The commerce ministry said this
upgraded platform offers features sue
as multi-user access, which enablés
exporters to authorise multipledusers
g

under a single Importer Exporter Coc




The Directorate Gen
Trade (DGFT), under the commerce
ministry, has launched an upgraded
system for issuance of electronically
generated certificate of origin to help
exporters.

Certificate of origin is a key document
required for exports to those countries
with which India has trade agree-
ments. An exporter has to submit the
certificate at the landing port of the
importing country.

The document is important to claim
duty concessions under free trade
agreements. This certificate is essen-
tial to prove where the goods come
from.

The commerce ministry said this
upgraded platform offers features
such as multi-user access, which
enables exporters to authorise multi-
ple users under a single Importer
Exporter Code (IEC).

Additionally, the system now supports
Aadhaar-based e-signing alongside
digital signature tokens

"The DGFT has launched the
enhanced Certificate of Origin (eCo0O)
2.0 system, a significant upgrade
designed to simplify the certification
process for exporters and enhance
trade efficiency," it said.

From January 2025, the electronic
filing of non-preferential certificates of
origin has become mandatory through
this platform.

"This trade facilitation initiative has
been streamlining the certification
process, and improving turnaround
times for exporters," the ministry said,
adding that the platform processes
over 7,000 certificates per day.

These certificates cater to goods not of
Indian origin, intended for re-export,
trans-shipment, or merchanting trade.
"Issued based on documentary evi-
dence from the foreign country of
origin, the Back-to-Back CoO ensures
transparency and accuracy by explicit-
ly mentioning details of the origin and
supporting documents”.

UP govt approves new
aerospace and defence

policy, reforms in FDI
The Uttar Pradesh government ap-
proved a new Aerospace and Defence
Unit policy to attract Rs 50,000 crore
of investments and generate jobs for 1
lakh people.

The state cabinet meeting chaired by
Chief Minister Yogi Adityanath in
Prayagraj also approved an FDI policy
among 10 key proposals aimed at
accelerating the state's development.
Among these, the groundbreaking
Aerospace and Defence Unit and
Employment Promotion Policy 2024
was introduced to position UP as a
leader in the sector, the release said.
The policy sets an ambitious target of
attracting Rs 50,000 crore in invest-
ments, with the potential to generate
direct employment for 1 lakh youth
across the state.

The state Cabinet also approved the
new FDI Policy to boost setting up of
foreign industries in Uttar Pradesh in
order to propel industrial and econom-
ic growth.

"Under this policy, the state governs
ment will offer up to 80 per cent&ubsi
dy on land to the :

’



investing in the state
major reforms have been introduced
in the UP Industrial Investment and
Employment Promotion Policy to
further boost industrial development,”
it said.

fostering innovation, and promoting
global collaboration to enhance
national security and economic pros-
perity," it added.

The policy aims to strengthen the
aerospace and defence (A&D) sector
in Uttar Pradesh by creating a robust,
hi-tech, and efficient A&D manufactur-
ing ecosystem within the UP Defence
Industrial Corridor (UPDIC).

It also seeks to attract startups and
investments for the development of
state-of-the-art facilities in the sector,
the government said.

A&D-based common facility centers
are planned to enhance the skills and
capacities of startups and MSMEs in
the UPDIC. The policy further aims to
attract large A&D manufacturing proj-
ects and DPSUs, while promoting
research and innovation, ensuring UP
becomes a pivotal contributor to
India's defence and aerospace land-
scape, it added.

Chief Minister Adityanath said the
policy aims to drive the growth of
companies that align with India's
vision of self-reliance in the Aero-
space and Defence (A&D) sector.
"The new policy encourages estab-
lishment of artificial intelligence and

software development centres in A&D.

It targets an investment of Rs 50,000
crore over the next five years and

promises employment opportunities
for 1 lakh youth," the statement said.

The policy offers significant incentives,
including front-end subsidies for A&D
units, land subsidies, stamp duty
exemptions, and capital subsidies.
Additionally, the Yogi government will
provide benefits like exemptions on
transportation charges, with special
provisions for women entrepreneurs to
encourage their participation in the
sector.

The UP government said that the Min-
istry of Defence has set an ambitious
target to double the country's A&D
production to USD 25 billion and
exports to USD 5 billion by 2025-26.
By 2047, the A&D manufacturing
sector is expected to contribute 25 per
cent to the nation's GDP.

"To achieve these goals, two defence
industrial corridors have been estab-
lished in India in Uttar Pradesh and
Tamil Nadu positioning UP as a key
player in this transformative vision," it
noted.

The Cabinet also approved the subsi-
dy payment to UPSIDA (UP State
Industrial Development Authority) for
the land allotted to M/s Ashok Leyland
Ltd. under the front-ended land subsi-
dy provision of the Incentive Policy
2023, aimed at encouraging FDI and
investments from Fortune 500 compa-
nies.

"The Empowered Committee's recom-
mendation from September 27 regard-
ing this subsidy payment has been
accepted," it noted in the statement
As per the FDI Policy 2023, 75 per
cent of the land cost, amounting to Rs
106.51 crore, is payable to UPSIDA{c
the land provided to Ashok Leylan




The proposed projec
establish-a facility with a production
capacity of 2,500 buses per year,
along with a centre of excellence. The
total project cost is estimated at Rs
186 crore, it said.

The Cabinet has approved the recom-
mendations of the High-Level Autho-
rized Committee (HLEC), chaired by
the Chief Secretary, during its meet-
ings in August and September 2024.
Under the Industrial Investment and
Employment Promotion Policy 2022,
special facilities and concessions
have been sanctioned for mega-cate-
gory industrial units in the state, it
said.

"As part of this initiative, Rs 250 crore
has been approved as a capital subsi-
dy for Triveni Engineering and Indus-
tries Ltd in Moradabad, and Rs
10,749 crore as SGST reimbursement
for Gallant Ispat Ltd. in Mirzapur," it
added. UP cabinet approves estab-
lishment of independent Prosecution
Directorate
The Uttar Pradesh government on
Wednesday approved the establish-
ment of an independent prosecution
directorate.

The decision was announced in a
Cabinet meeting chaired by Chief
Minister Yogi Adityanath in Prayagraj.

The move aligns with the implemen-
tation of the Indian Civil Defence
Code 2023, aimed at ensuring impar-
tial prosecution in the state, an official
statement said.

"The Prosecution Directorate will
function independently, with a Director
of Prosecution and Deputy Directors
appointed as per the state govern-
ment's directives," it said.

"The existing staff of the Prosecution
department will be integrated into the
new directorate under Section 20 of
the Indian Civil Defence Code 2023.
Additionally, separate funding will be
allocated for the directorate's future
operations, ensuring its effective func-
tioning," it added.

As part of the new proposal, each
district will have its own Prosecution
Directorate, which will be led by a
Director of Prosecution, who will work
under the administrative control of the
Home Department, the statement said.

"To qualify for the role of Director, a
candidate must have at least 15 years
of experience as an advocate or pros-
ecutor or must have served as a ses-
sion judge," it added.

The state government will have the
authority to remove the director from
their position before completion of their
three-year tenure if they are found
involved in criminal, or corruption
cases, or deemed unable to perform
their duties effectively, it said.

The selection and appointment of the
director will be carried out by a search
committee led by the Additional Chief
Secretary or Principal Secretary of the
Home Department, it added.

Other members of the committee will
include the Principal Secretary of Jus-
tice and Legal Counsel, the Director
General of Police, and the Secretary of
the Home Department. The committee
will decide the selection process inde-
pendently, according to the statement.
"The minimum tenure for the Director
of Prosecution will be three years. The
state government will create perma-




for the directorate’'s headquarters,
regional offices, and district offices to
ensure its smooth operation," it noted.
The statement mentioned that at the
district level, the District Magistrate
will play a key role in overseeing and
reviewing the prosecution activities
and the work of the prosecution office.

RBI forms new adviso-
ry committee to evalu-
ate licenses for Univer-
sal and Small Finance
Banks

The RBI has announced the
setting up of a Standing External
Advisory Committee (SEAC),
which will evaluate applications
for Universal Banks as well as
Small Finance Banks (SFBs).

The Reserve Bank of India (RBI) has
announced the setting up of a Stand-
ing External Advisory Committee
(SEAC), which will evaluate applica-
tions for Universal Banks as well as
Small Finance Banks (SFBs). The
tenure of the SEAC will be for three
years. In a release, RBI said that the
secretarial support to the committee
would be provided by the Department
of Regulation, Reserve Bank of India.
The committee, it said, will be headed
by MK Jain, former Deputy Governor,
Reserve Bank of India, as the chair-
person and will have five members.
These five members included Re-
vathy lyer, Director, Central Board,
Reserve Bank of India, Parvathy V
Sundaram, former Executive Director,
Reserve Bank of India, Hemant G

Contractor, former MD, State Bank of
India and former Chairman, Pension
Fund Regulatory and Development
Authority (PFRDA), and Shri NS
Kannan, former MD & CEO, ICICI
Prudential Life Insurance Co Ltd.
According to the licensing guidelines,
applications for Universal Banks and
Small Finance Banks will be initially
screened by the Reserve Bank to
ensure prima facie eligibility of the
applicants. It was also stated that a
Standing External Advisory Committee
(SEAC) comprising eminent persons
with experience in banking, financial
sector and other relevant areas, will
evaluate the applications thereafter.
Before this, the RBI had announced
the composition of the previous SEAC
vide press release dated March 22,
2021.

India to work with EU
on developing modern
tech, says Piyush Goyal

Commerce and Industry Minister
Piyush Goyal has said that India would
work with the European Union to
develop cutting-edge technologies and
secure critical raw material supply
chains to strengthen economic ties.
These issues were discussed during a
meeting between Goyal and Maros
Sefcovic, European Commissioner for
Trade and Economic Security on Janu-
ary 18-19 in Brussels.

The two leaders also agreed to build a
commercially meaningful trade agendze
and work towards a mutually benefiCie




The commerce and industry ministry
in a statement on Sunday said that
India would build a commercially
meaningful trade agenda with the EU,
which is fair and equitable, addressing
the tariff and non-tariff barriers
through simplification and cost com-
petitiveness for benefits of businesses
from both sides.

"India would work together with the
EU for developing cutting edge tech-
nologies, secure critical raw material
supply chains and build resilient
supply chains- reducing dependen-
cies on non-market economies and
developing closer economic ties
between India and the EU," it said.
Both sides also discussed increasing
cooperation in the area of trade and
sustainable development in a fair
manner keeping in mind the respec-
tive level of developments and the
principle of common but differentiated
responsibility.

"The two leaders outlined political
directions to both the teams to devel-
op a mutually beneficial agenda for
trade and investment and a robust
FTA in an expedited manner to meet
global challenges," the ministry said.
They reviewed progress in the trade
and investment group of the India-EU
Trade and Technology Council (TTC),
agreed to address legacy issues and
laid a roadmap for continuous consul-
tations between senior officials from
both sides and at ministerial level.

RBI Introduces Mea-
sures To Boost
Cross-Border Transac-

tions In Indian Rupee

To encourage greater use of Indian
Rupee (INR) for trade transactions, in
July 2022, an additional arrangement
in the form of Special Rupee Vostro
Account (SRVA) was introduced.

The Reserve Bank of India (RBI) an-
nounced liberalised norms to encour-
age use of Indian Rupee and local/
national currencies to settle cross
border transactions. The decision
comes at a time when the domestic
currency is sliding and touched an
all-time low of US dollar

The Reserve Bank has already signed
Memorandum of Understanding (MoU)
with the central banks of the United
Arab Emirates, Indonesia and Mal-
dives to encourage cross-border trans-
actions in local currencies, including
Indian Rupee.

To encourage greater use of Indian
Rupee (INR) for trade transactions, in
July 2022, an additional arrangement
in the form of Special Rupee Vostro
Account (SRVA) was introduced. Sev-
eral foreign banks have since opened
SRVAs with banks in India.

“Overseas branches of Authorized
Dealer banks will be able to open INR
accounts for a person resident outside
India for settlement of all permissible
current account and capital account
transactions with a person resident in
India," the RBI said while announcing
the changes made in the extant EEMA
regulations.




will be able to settle bona fide trans-
actions with other non-residents using
the balances in their repatriable INR
accounts such as Special Non-resi-
dent Rupee account and SRVA. Also,
persons resident outside India will be
able to use their balances held in
repatriable INR accounts for foreign
investment, including FDI, in non-debt
instruments.

RBI further said Indian exporters will
be able to open accounts in any
foreign currency overseas for settle-
ment of trade transactions, including
receiving export proceeds and using
these proceeds to pay for imports.
The decision on promotions of cross
border transactions in INR and local /
national currencies follows a review of
the FEMA regulations of 1999 under-
taken by the Reserve Bank in consul-
tation with the central government.

DPIIT, ITC join hands
to help startups in

manufacturing sector
DPIIT joint secretary Sanjiv said, "We
look forward to fostering scalable
solutions and transformative growth to
ensure a conducive environment of
startups.

The department for promotion of
industry and internal trade (DPIIT) has
entered into a partnership with ciga-
rette-to-consumer goods conglomer-
ate ITC to help startups in the manu-
facturing sector, according to a state-
ment.

According to the memorandum of
understanding (MoU) signed for the
purpose, ITC’s experience and exper-
tise with the market network will com-
plement DPIIT’s initiative for support-
ing startups across the country.
Under the partnership, ITC will deploy
startup solutions in key areas such as
digital platforms for manufacturing
execution systems, integrating renew-
able energy opportunities for manufac-
turing locations, and energy storage
systems.

Startup India director Sumeet Kumar
Jarangal said this would help provide
hassle-free market access to startups,
providing unbound opportunities to
work out viable solutions as per their
organisation’s business requirements.
“It will focus on digital for increased
future-ready and operational excel-
lence in manufacturing, and in the
area of renewable energy to expand
ITCs sustainable,” said Anil Rajput,
president of corporate affairs at ITC.

Labour ministry to set
up career counseling
centers in major uni-

versities

In an effort to guide youth towards
meaningful career choices and
improve employment opportunities, the
labour ministry plans to establish
career counselling centres in all major
universities across India, Union Labour
Minister Mansukh Mandaviya
announced




“This initiative will be a tripartite effort
involving industry bodies like the Con-
federation of Indian Industry (ClI),
universities, and the government
(labour ministry). It will help students
map their career paths more effective-
ly. Skills naturally evolve as demand
increases, and students will find this
initiative highly beneficial,” the minis-
ter said.

The announcement was made at an
event jointly organised by Cll and the
labour ministry, focusing on the future
of work and its implications for India’s
employment landscape.

By integrating databases such as the
National Career Services (NCS)
portal, the migrant workers portal, and
E-Shram, the proposed career coun-
selling centres aim to create a precise
demand-supply map of skills and job
opportunities in the market.

The minister also suggested granting
industry the status of an establish-
ment to impart skills training tailored
to sectoral needs, creating
demand-driven, skilled manpower.

Additionally, Mandaviya called for
redefining the concept of “jobs” to
include self-employment and women
engaged in household work to
enhance female labour force partici-
pation.

“India has manpower, brainpower,
and skill power. There is a need to
redefine ‘jobs’ to include self-em-
ployed individuals and women per-
forming household chores as part of
the nation’s workforce,” Mandaviya
said.

Govt approves 2 new
payment methods for
rooftop solar under PM
Surya Ghar

The Ministry of New & Renewable
Energy has come out with new guide-
lines, allowing two more payment
methods for the installation of rooftop
solar system under PM-Surya Ghar:
Muft Bijli Yojana.

The move will ensure payment securi-
ty as well as the grant of subsidy to
households in case of payments
through Renewable Energy Service
Company (RESCO) and utility-led
aggregation models.

The ministry has notified scheme
guidelines for implementation of 'Pay-
ment Security Mechanism' component
and 'Central Financial Assistance’
component for RESCO models/ utili-
ty-led aggregation models under
PM-Surya Ghar: Muft Bijli Yojana, an
official statement said.

Under this scheme, Rs 100 crore has
been earmarked for payment security
mechanism (PSM) for de-risking
investments in RESCO-based
grid-connected rooftop solar models in
residential sectors, which may be
supplemented through other grants,
funds and sources after due approval,
the statement said.

Under the RESCO model, third-party
entities invest in rooftop solar installa-
tions, enabling consumers to pay only
for the electricity consumed without
bearing the upfront costs.




